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M Samir Nass, International Ambassador for Corporate Social Responsibility

The Regional Corporate Social Responsibility Network has
selected Samir Nass, President of the Union of Arab Chambers
and President of the Bahrain Chamber as an International
Corporate Social Responsibility (CSR) Ambassador, in
recognition of his outstanding contributions to promoting and
ensuring the sustainability of CSR practices.

The announcement was made during the International Conference
on Corporate Social Responsibility held on March 3, 2024, under
the theme "Towards the adoption and development of legislation
and laws that enhance corporate social responsibility in the
Arab countries". In his speech, Nass stressed the importance
of corporate social responsibility in improving societies and
promoting humanitarian, charitable, and voluntary principles.
He stressed that these principles are rooted in our true religion,

M Iraq's Non-Oil Sector Grows by 6 Percent

The International Monetary Fund
(IMF) estimates showed that Iraq's
non-oil sector recorded real growth of
6 percent in 2023, with its momentum
expected to continue in 2024.

The IMF expects higher spending to
push the price of a barrel of oil needed
for fiscal breakeven above $90 this
year. The fiscal deficit is expected to
reach 7.6 percent in 2024. The IMF
called on Iraq to undertake broad
structural reforms to promote private
sector development and economic
diversification. According to the IMF, headline inflation eased
from 7.5 percent in January (last year to 4 percent at the end of
the same year, thanks to lower global food and energy prices.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

which calls for social solidarity, charitable work, and reform
of society. Nass praised the Bahraini society, which embodies
exceptional social cohesion and continuous support for projects
and programs that drive societal progress. He also praised the
CSR Regional Network for its unwavering dedication that has
contributed to creating resilient foundations for the overall
expansion of social responsibilities. Nass stressed the pivotal role
played by the Bahrain Chamber as a key partner and supporter
in promoting corporate social responsibility. He pointed to the
Chamber's successful initiatives and programs, including job
creation through the alternative sanctions program, the "Try It"
program for students, and the "Traders" training program for
entrepreneurs.

Source (Bahrain Chamber, Edited)
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B Oil Rises after OPEC+ Extends Production Cuts

Oil prices rose on Monday, March
4, after OPEC+ member countries
agreed to extend voluntary production
cuts by 2.2 million barrels per day
in the second quarter of the year,
which is largely in line with market
expectations.

Brent crude futures rose 28 cents, or
0.3 percent, to $83.83 a barrel. West
Texas Intermediate crude futures rose
20 cents, or 0.3 percent, to $80.17 a
barrel.

Members of the OPEC+ alliance led
by Saudi Arabia and Russia announced on Sunday, March 3, the
agreement to extend the voluntary cut in oil production until the
second quarter of this year. The decisions will provide additional
support to the market amid concerns about global economic
growth and in light of the repercussions of geopolitical tensions
and associated concerns about oil prices.

Source (CNBC Arabia Website, Edited)

B Turkey's Trade Deficit Falls by 42.3 Percent

Turkey's trade balance deficit fell by
42.3 percent during February 2024
year-on-year to $7 billion. Exports
rose 13.6 percent to $21.09 billion
in February, while imports fell 8.5
percent to $28.09 billion.

The month-on-month trade deficit

rose 13.5 percent from January's $6.17
billion. Turkey's trade deficit shrank |
56.8 percent year-on-year in January,
with exports rising 3.64 percent to $20.03 billion, and imports
down 22 percent to $26.20 billion.

Source (CNBC Arabia Website, Edited)

M $1.6 Trillion Apple Revenue from iPhone Sales

“Apple's” “iPhone” had a wonderful
year in 2023, as it overtook Samsung's
throne and became the most widely
used smartphone around the world. In
2023, “Apple” will ship 235 million
“iPhones” globally, while 35 percent
of all smartphone users own the
device. These numbers have helped
cumulative “iPhone” sales revenues
reach record levels.

According to data from the “Alt Index”
website, “Apple” achieved huge
profits amounting to $1.65 trillion
from “iPhone” sales in the past decade. While “iPhone” sales
revenues increased significantly in 2022 and 2023, respectively.
Source (Al Khaleej Emirati Newspaper, Edited)
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The report of the World Gold Council
revealed that the gold reserves of
the Arab countries reached 1555.3
tons. While the gold reserves of the
countries of the world combined to
35927.4 tons.

According to the World Gold Council
report, five Arab countries account for
the lion's share (about 67.65 percent)
of the total Arab countries' reserves
of the yellow metal. The countries are

Saudi Arabia (323.1 tons), Lebanon o Sl of
(286.8 tons), Algeria (173.6 tons), Iraq (= 173.6 ) 320 ok 286.8)

(142.6 tons), and Egypt (126.2 tons). o 12@-2) »as ‘(OL. 142.6) &
Libya ranked 36th globally with a total of 116.6 tons, followed by s b8 Lali (ol 116.6 Jeals Lalle 36 48 ,all A Lud Cela s (b
Qatar ranked 41st globally with a total of 101 tons, Kuwait ranked ~ aaly Lidle 44 4 b cu KUy ool 101 JPAIDENE, Lalle 41 4 54l

44th globally with a total of 79 tons, the UAE ranked 46th globally ~ ~, & . eals Lalle Dl el Yl e il
with a total of 74.4 tons, and Jordan ranked 47th globally with a G5 ok 74.4 b 46 Ji Ayl L 9

total of 71.2 tons. b 71:2 JEAIDENT \-\AS\-“: 47 J)as b
Source (Al Khaleej Emirati Newspaper, Edited) (e A laY) ldd) Adaug) juadl)
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Data from the US Treasury Department
showed that the US debt burden has
been growing at a faster pace in recent
months, increasing by about $1 trillion
every 100 days.

According to the data, the US national
debt exceeded $ 34 trillion in January
2024, after reaching $ 33 trillion on
September 15, 2023, and $ 32 trillion
on June 15 of the same year. Before
that, the $31 trillion increase from
$31 trillion took nearly eight months,

the new $35 trillion barrier. ~ 2l Y52 05k 5 35 )f\é S Jamy)
Source (Al Khaleej Emirati Newspaper, Edited) (el A Y ) dbaa) juaal)
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The Moroccan Office des Changes
revealed that foreign direct investment
in Morocco increased by 21.2%
in January 2024, compared to the
same period last year. Foreign direct
investment reached AED 3.6 billion
($360 million) in 2024, up from AED
3 billion ($298 million) during the
same period in 2023.

Morocco is on track to increase its
public investment in infrastructure

this year to $6.4 billion, a 40 percent ‘ s ¥ el Lk 6.4 ) Jal
increase compared to last year. This increase is expected to help 8 e aelud o) i 335 (a5 bl alall 45 laa 23 3 40
stimulate growth and create jobs. deadl Gajd jdgis saill

Source (Al-Araby Al-Jadeed Newspaper, Edited) (iinaly cxal) ol dbiaia) juaal)



B Libya Expects Oil Revenues of $ 23.7 Billion In 2024

The National Oil Corporation and the '
Central Bank of Libya have predicted \ E
that oil revenues in 2024 will reach $ | ,

23.7 billion if production continues }(
between 1.2 million barrels and 1.1
million barrels per day of oil.

Oil revenues have begun to improve
this year, amid expectations that the ;

goal of raising production capacity to -Eﬁ-: " -l-:t |
normal rates, i.e. 1.5 million barrels rf' 3 -;
per day in 2025, will be achieved if ‘ )
there is no disruption. Libya needs oil prices between $75 and
$77 per barrel in order to raise oil revenues this year, as oil is
the country's main source of foreign exchange and constitutes 95
percent of budget revenues.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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M Jordan's Unemployment Map Narrows Slightly

The unemployment rate in Jordan decreased during the last quarter
of last year by 1.5 percentage points year-on-year, a decrease of
0.9 percentage points compared to the third quarter of 2023, to
record 21.4 percent.

According to the Department of Statistics in its quarterly report,
the unemployment rate for males reached 18.9 percent, compared
to 29.8 percent for females during the fourth quarter. The
unemployment rate was 25.1 percent among university graduates,
down 3.2 percentage points from the previous quarter.

56.6 percent of the total unemployed are holders of a secondary
school diploma or higher, so the total number of unemployed with
educational qualifications below secondary school is 42.8 percent.
Source (Al-Arab Newspaper of London, Edited)
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